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8-Mar US Market 8-Mar

SET Index

Market Turnover (Bt mn)

1,630.12
34,356.62
-524.11

Change
-3.09
-4,266.44
45.72

Dow Jones
S&P 500
Dollar Index

25,450.24
2,743.07
97.31

Change
-22.99
-5.86
-0.37%

Foreign Net Position (Bt mn)
Thai Bond Market

Total Return Index 280.85 0.23
Total Market Turnover (Bt mn) 896,936 4,146
TGB Yield Curve 1m 3m 6m 1yr 2yr 3yr Syr yr
8-Mar 1.62 1.69 1.76 1.80 1.76 1.84 217 2.34 2.55 2.75 2.89 3.01
Change (bps) 0.37 0.30 0.14 -0.10 045 -049 -191  -153 -0.80 -0.77  -168 -1.79
Interbank Rates 11-Mar 8-Mar BIBOR 1w 1m 2m 3m 6m lyr
Overnight (%) 1.75 1.75 8-Mar 176880 1.80105 1.83000 1.87525 1.96428 2.19894
Repurchase Rates l1-day  7-day 14-day 1m Spot Gold ($ /0z) Y%change

8-Mar 1.55 1.64 1.64 1.66 11-Mar 1298.1415 0.01

LIBOR 1m 3m 6m

8-Mar 1.74720 1.75392 1.76806 1.89267 8-Mar 2.49150 2.59663 2.67900
11-Mar Bid/Ask 1.75/1.78 1.8/1.83 1.86/1.89 1.92/1.95 1.975/2.005 2.08/2.13 2.235/2.285
KBank counter rate Sight Bill Buying Selling Premium/Discount (1 month) as of 08-Mar
(against THB) T/T Export/Import

usbD 31.49 31.89 -4/15

EUR 35.17 36.00 -2.12/204

GBP 40.60 41.60 -6.84/204

JPY 0.2818 0.2906 -0.4191/19.3486

KBank Technical Analysis 11-Mar Support Trend

USD/THB (Onshore) 31.72 31.60 Sideway

USDIIPY 110.88 110.60 Sideway Down

EUR/USD 112 1.1188 Sideway Down

JPYITHB 28.57 28.30 Sideway

EUR/THB 35.61 35.300 Sideway

8-Mar 2.63

2.46

Change US 10yr T-note (%)

US 2yr T-note (%)

-1.1 bps
-0.6 bps
10yr 12yr

14yr 18yr

Resistance
31.90
111.40
1.1269
28.90
35.90

Source: Reuters  &w¥u counter rate anaa nzaueit'll: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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US change in nonfarm payrolls
. msmwmuanmnmsmummmamgw maunumwusmmmmmmmmmn ToeAnduLiiag

20 OOO fTuny sNnIinanAIAT 180,000 sinuwiiv moumsmomu‘lumaunauuumm'sﬂinﬂsom
muaﬂm 311,000 LLa”mwmammsa‘mmu‘imﬂsmmmumunso 1aadns1n1531991uaaay 0.2ppt 1N
a:nn 3.8% LLa”am'swn’msa'mo'mm'lm'lm'mmmsn (U-6) «ﬁaum‘mmmsmoom Part-time anavunas)
‘lusymnmmmumﬂ 2000 v 7. 3% uananil mmousamummuu'\nm'\mmmmmsm 0.4%MoM a1n
0.3%MoM Tutfiaunau maaqm 3.4%YoY

mLamm‘uﬁnaaumasysy'mmms‘u“aam’tumaunumwuﬁ Taunsdvaaniiac? 20.7%YoY
mnmsmmﬂmm 9.1%YoY luifiaunau daflunisuadiuniigalusay 3 duazaaunaninfinainaa
F1aeuadif 5.0%YoY ’imﬂmumumﬂuwamnuumqmjwmmmamwau amgmmqa"luﬂﬂau IRHAR
229151 fUN13ANTEINaNS Y wariuridenaliiinnsisenisseaanliiflaiiaunnsaunauiuvanean?
lasanggvaandnannuidassmsiunidunainvasanss luthesdudausiviay fHumsinduad
5.2%YoY annfiuadi 1.5%YoY luifiaunau uazaamsdagil 4.1 Wustuaaaasanss dasudwila
maeﬁuammmuﬁmmmmmmmjﬁ 1.5%YoY a1n 1.7%YoY luifaunaumin s1niisedn 2.0%
Daily performance duwdaud 3 agviauainusnadusiaiainisiaaad daut@mﬂaﬁug‘maﬂmmaqﬁ 1.8%YoY ann

Dubai Fateh ] 1.9%YoY luifiaunau uamm‘i‘smu‘i@u?aummﬁ'uﬁas.ln'a"\ﬁ'mmmn'mu'majﬁ' 703 Wuauuau
DJIA 01% 10 4,640 Wuaruneuluhiaunau Meil saaadafauunsia-nua1wus Gegeninluifausuiau

Gold 10.1% 2018 unnazviaunannMsaEuguunIsdIaafuassuIAITWdlel
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KOSPI 4% uaradszidu waznaninlainswaaaludssiauaisunsanasaiduveiu Taaldududuiiagluinig

DAX -0.5% unsauaaduiiatinanusuisalunisuzviulunissvaan

CAC o
FTSE 100 ) g01UNITIn AN

Hang Sen v o R o o o o H s
ngNikkgi o wWudasawacnaunununusiiasssuralnaidaiuduanay 860514 alg 2 Unsedinsedu 1.76%

Shanghai Stock -4.4% uousians a1e 10 Tana 1 bps unagiszdu 2.55% il Wunuluaaangniannaaiansiasud
Inadatiluyasi 3.82 Wua1uuIn das1NaNAUUNUNUSITOTSTUIAAUSTT anaINN2AIvAE F7
4 a1g 2 Tuagdnsv a1g 10 Ud5uagae 1 bp uaensgau 2.46% uag 2.63% auaIau
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Thai government bond yields Thai government bond yields spreads
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EUR/USD
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winTiiumsdanna: mnudnalsudusaiasiunisAianas atrviiaalussazdu anasidaunisdu
amiiraaniuilu 25% wavaussy aanlidainiuil 1 duran uazlsudunisaransga-aud
uuTiuiazlddaasuuindu druulauianisidunaasansst aaradvasdnaiuuurTiunisdu
aanudauTaunarasandgs Wwilid udsanmaananudaiusauurTiunisuanadinioiasesAa
29AUSF1 uwalrisuinisnaivaug SHutvaaauurTiunisueiaulauianistduidudu weil
audavaruniissaansanilutlasuvirhisduiuniunaaneil

- EUR/USD uAudiu 0.38% wnagiisedu 1.1235 dugTsudeauiinsuiaisnaivesdasadoduanang
dameanideuiamnadseduiagiiuaaaniioll Wasananudatiusadunaaaisanas vdsandiaums
FeuLaNMANHATUAIANTFT aanInsuazAAALARAUAATInAIAAA LTI BnvTednsinnTIneeuT
nluanaYlidzaandavdudILRuAITIIIIUYIN TRRIaLAaAINNRURY dullAliunaaa1sandsy J9anay
0.37% uazaiuayuliiiduglsudean

USD/JPY anay 0.37% matjﬁs:ﬁn 111.17 Maun153NeUUanANALNHATUDIANIT Anna1vinluw
ANMUAVIAAANNILLATHSAIINTFY HeaamIAndy HunalWaiusdavnisiunindilaandagotiu
uannil MauIaNvavdu (dauauysal) donduanzenam lulasunan 4 6

GBP/USD anav 0.53% anagiiszdu 1.3015. duausaaudiiiasainanudasaninulinivauuas
Brexit gn1sunusrsuatdndananInsaznTaUuItannay Brexit seuinetui 12-14 fiuneu atne'ls
Aeu wansguuewdiebildidanasetiannas aafmdudiaiisasnisaananntganaaaninsasiiy
u1an4 1nIn Brexit azgnuenanalaanly

USD/CNY iudiu 0.10% :natjﬁssé’n 6.721 asavaanuadiunacifiv 20.7%YoY lutfaunuarwusia
dusedunadigegalusay 3 1 aagAnisiniuadidudu donalvnanisiiunatasigalusay 11
wiau el nsdvaaniinadmaruniaflunasnannlssidunsdaniga-iu sanasaasdudnsduiaicn
A1 2% siaiilae 3 WWau sxviaulATHgARTULLRAMN

Wuanatatdadiulual aaud WBuslesvidulefdidaaauduniigade 1.21% iasarnsuiaisnaie
dulafitdadasnmsinaninasasliuszuunisiuuindiu USD/THB srumdduiiuananiinia 1aaanay
0.08% uilaviszdu 31.76 finasnusivrndanagnanvluaarnliuiazaaiaansaisuiuading
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Morning Closing rates Daily Consensus forecast
Spot 8-Mar-19 7-Mar-19 % Change End-2019
USD/THB** 31.76
USD/JPY ** 111.03
EUR/USD** 1.1227
GBP/USD 1.2973
USDICNY 6.721
USD/SGD 1.360
USD/IDR 14,315
USDIMYR 4.088
USD/PHP 52.25
USD/KRW 1,136 ) e
WINITU Fr70U60U

USDINTD 30.90 Tel: 02 470 1031
AUD/USD 0.703 Peerapan.s@kasikornbank.com

nIAs1237

USD/CHF 1.008 25uss fnav
JPY/THB 28.61 Tel: 02 470 3235

35.66 Warunthorn.p@kasikornbank.com
EUR/THB .
41.21 d4590 2550998550
Sl Tel: 02 470 1583
CNY/THB 4.73 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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Source: BOT and KBank calculation as of March 11, 2019
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS
Unit THB mn 04/03/2019 05/03/2019 06/03/2019 07/03/2019 08/03/2019 change D/D change W/W
Trading Transaction: Evening (T-1): Buy (Thailand) 2,880.4 429.7 1,085.3 2,436.3
Trading Transaction: Evening (T-1): Sell (Thailand) 3,321.1 276.0 153.3 1,096.2
Trading Transaction: Evening (T-1): Net(Thailand) -440.7 153.7 9321 1,340.1
Trading Transaction: Morning (T): Buy (Thailand) 929.7 884.7 245.7 1,150.1 0.0
(T):S
(T): Net

T-1
T-1
T-1

Trading Transaction: Morning (T): Sell (Thailand) 935.9 19.8 980.6 1,834.8 4.3

Trading Transaction: Morning (T): Net (Thailand) -6.2 864.9 -734.9 -684.7 -4.3

Trading Transaction: Afternoon (T): Buy (Thailand) 457.8 1,361.6 2,600.0 678.2 926.8

Trading Transaction: Afternoon (T): Sell (Thailand) 4.4 119.6 6,405.9 1,042.8 929.0

Trading Transaction: Afternoon (T): Net(Thailand) 453.4 1,242.0 -3,805.9 -364.6 -2.2

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand) 209.7 4777  -4,651.8 -324.8 -1.0

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) -203.3 1,782.9 1,043.1 615.5 -174.1

Total Net Trade: Total (Thailand) 6.5 22606  -3,608.7 290.7 -175.2

Expired Bond (T) (Thailand) 0.0 0.0 0.0 1,450.0 3,639.7

Net Flow (Thailand) 6.5 2,260.6  -3,608.7 -1,159.3  -3,814.8

Short-Term Holding (T) (Thailand) 11,7531 112,2331  107,577.2 105,811.7 102,171.0 -3,640.7 -9,582.1
Long-Term Holding (T) (Thailand) 847,666.7 849,387.7 850,456.6 851,003.4 850,818.7 -184.7  3,152.0
Total Holding (Thailand) 959,419.8 961,620.8 958,033.8 956,815.1 952,989.7 -3,8254 -6,430.1
Expired Bond on Next Day (T+1) (Thailand) 0.0 0.0 1,450.0 3,639.7 0.0

Source: CEIC and KBank
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Unit: million baht

Wednesday Thursday Total

1
CB19319A: 50,000

5
CB19606C:

CB19905B: 100,000

12 13 14
CB19613B: LB28DA: 20,000 BOT212A: 35,000
CB19912A: NHA243A : 2,500

CB20312A:

207,500

19 20 21
CB19620B: LB386A: 13,000 BOT223A: 35,000

CB19919A: b

26
CB19627B: 50,000
Cb19926A: 50,000

Total 605,500

Source: PDMO and BOT; Note: may be subject to changes.

100,000
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.faplor.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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